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Disclaimer ——

This material has been prepared for general information purposes only and not as specific advice to any particular person. Any advice
contained in this material is General Advice and does not take into account any person’s individual investment objectives, financial situation or
needs. Before making an investment decision based on this advice you should consider whether it is appropriate to your particular
circumstances, alternatively seek professional advice. Where the General Advice relates to the acquisition or possible acquisition of a financial
product, you should obtain a Product Disclosure Statement (“PDS”) relating to the product and consider the PDS before making any decision
about whether to acquire the product. You will find further details of the service we provide and any cost to you within the Financial Services
Guide. Any references to past investment performance are not an indication of future investment returns. Prepared by EP Financial Services
Pty Ltd ABN 52 130 772 495 AFSL 325 252 (“Elston”). Although every effort has been made to verify the accuracy of the information contained
in this material, Elston, its officers, representatives, employees and agents disclaim all liability (except for any liability which by law cannot be
excluded), for any error, inaccuracy in, or omission from the information contained in this material or any loss or damage suffered by any
person directly or indirectly through relying on this information.
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managed fund v managed account
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managed fund v managed account
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The benefit of direct ownership
with professional funds management
v' Transparency
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v Cost

v Customisation
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e fotal cost to client equation

e scale issues (investments)

e investment compliance risks

e improved investment outcomes
e ROAsS

e investment communication

e more time to focus on clients
e swift portfolio implementation
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Key considerations

COST AND BEST INTEREST DUTY INVESTMENT TRANSPARENCY COMMUNICATIONS AND TRUST
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« ACTIVE VS PASSIVE
e CORE/SATELLITE?

* MULTISECTOR OR
SINGLE ASSET CLASS?
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Transparency is
double edged sword
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The investor knows
what's going on.
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The investor knows
what's going on.

The investor worries
about what's going on!
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e number of investments
e holding size
e frequency of rebalancing
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How can managed
accounts help build trust?

\ Y e Clear articulation of investment philosophy
e [nvestment transparency - no surprises
e Enhancement of adviser/client relationship

e Regular and ongoing investment communications
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*Macquarie Propensity Survey 2019:

Comms a key driver of trust in new client
relationships. Clients want frequency and
detail and communication that's tailored to
their needs.
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Model positions change

INFORMATION CONFIRMATION AND RATIONALE

SENT BY TEXT AND EMAIL
TO ADVISERS
A \ b \‘/

FREQUENCY AT TIME OF CHANGE

NOTIFICATION OF TRADE ALONG
WITH RATIONALE OF SALE AND
PURCHASE WITH COMPANY
SNAPSHOTS
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Coca-Cola Amatil Buy

Purchase of Coca-Cola Amatil (CCL)

Across client accounts that have selected the 'Blend” Australian equity option,
we have bought CCL, one of the largest bottlers and distributors of non-
alcoholic and alcoholic ready-to-drink beverages in the Asia Pacific, and one of
the world’s larger bottlers of The Coca-Cola Company ("TCCC") range. As both
brand partner and brand owner, the company’s product range includes
carbonated soft drinks, spring water, sports and energy drinks, fruit juices,
iced tea, flavoured milk, coffee, tea, beer, cider, spirits and SPC packaged
readv-to-eat fruit and veaetahle snacks and nroducts. Currentlv. CCl onerates
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Fund Snapshots

A Vaiick

BetaShares

Company Snapshots
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Elston Balanced SMA Model Portfolio Strategc & Tocfcal Alocafions

About the Portfolic
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Forecast portfolio yields

FORECASTS

EMAIL TO ADVISERS NOTIFYING
UPDATE TO INFORMATION CENTRE

I’I',”

MONTHLY

FORECAST 12 AND 24 MONTH
YIELDS BASED ON CONSENSUS
FORECAST DIVIDENDS
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QAA review

PORTFOLIO POSITIONS

PRESENTATION TO ADVISERS
HARD COPY AND VIDEO

f

QUARTERLY

ANALYSING CURRENT
MACROECONOMIC AND TACTICAL
PORTFOLIO IMPLICATIONS AND
POSITIONS
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Ultimately performance matters

¢ Consistent

e Sustainable
e Track record



Ultimately performance matters

INVESTMENT ALPHA TAX ALPHA

e Consistent e Maximising after-tax returns

e Sustainable ¢ Risk free benefit for investor
e Track record
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Ultimately performance matters

e Consistent e Maximising after-tax returns e Value for money
e Sustainable e Risk free benefit for investor e Lowering total cost
e Track record for the investor



Multi-sector SMA performance comparison = F STON
Sorted by 3 Year (%pa) performance - | ‘

Name 1 Month 3 Months 6 Months 1 Year 3 Years 5 Years Inception pa Inception Date
Elston Aggressive Portfolio (Non-Super) 2.05% 5.22% 18.07% 5.74% 12.82% 10.28% 12.25% (3/10/2012)
Elston Aggressive Portfolio 2.05% 5.25% 18.08% 5.80% 12.79% 10.33% 12.54% (3/10/2012)
Elston Growth Portfolio (Non-Super) 1.85% 4.90% 16.42% 5.32% 12.14% 9.78% 11.60% (3/10/2012)
Elston Growth Portfolio 1.86% 4.90% 16.43% 5.41% 12.12% 9.82% 11.87% (3/10/2012)
Elston Balanced Portfolio (Non-Super) 1.57% 4.40% 14.49% 5.10% 10.86% 8.81% 10.37% (3/10/2012)
Elston Balanced Portfolio 1.58% 4.40% 14.50% 5.18% 10.85% 8.85% 10.64% (3/10/2012)
Elston Moderate Portfolio (Non-Super) 1.08% 3.39% 10.67% 4.40% 8.34% 7.08% 8.35% (3/10/2012)
Elston Moderate Portfolio 1.09% 3.39% 10.68% 4.46% 8.30% 7.09% 8.52% (3/10/2012)
Quilla Assertive Portfolio 3.69% 5.36% 12.59% 10.52% 8.08% N/A 6.65% (5/12/2014)
Lonsec Retirement Managed Portfolio — Growth 2.88% 4.11% 12.10% 7.82% 7.84% N/A 7.79% (17/11/2015)
Morningstar High Growth Portfolio 2.67% 2.76% 10.35% 7.61% 7.55% 7.70% 8.43% (12/06/2013)
Lonsec Retirement Managed Portfolio — Balanced 2.46% 3.74% 10.23% 8.06% 6.85% N/A 6.84% (17/11/2015)
Quilla Moderate Portfolio 3.04% 4.61% 10.99% 9.32% 6.67% N/A 5.67% (5/12/2014)
Elston Conservative Portfolio (Non-Super) 0.80% 2.60% 7.74% 3.88% 6.40% 5.53% 6.57% (3/10/2012)
Elston Conservative Portfolio 0.80% 2.60% 7.78% 3.97% 6.37% 5.54% 6.68% (3/10/2012)
Morningstar Growth Portfolio 2.26% 2.42% 8.83% 6.99% 6.36% 6.71% 7.32% (12/06/2013)
Quilla Wealth Accelerator Portfolio 2.79% 3.34% 6.93% 3.88% 6.15% N/A 6.13% (5/12/2014)
Quilla Wealth Accumulator Portfolio 2.34% 2.96% 6.19% 3.88% 5.29% N/A 5.11% (5/12/2014)
Quilla Conservative Income Portfolio 2.46% 3.89% 9.20% 8.04% 5.16% N/A 4.72% (5/12/2014)
Morningstar Balanced Portfolio 1.89% 2.05% 7.44% 6.00% 5.11% 5.62% 6.06% (12/06/2013)
Lonsec Retirement Managed Portfolio — Conservative 1.65% 2.82% 7.38% 6.60% 5.04% N/A 5.28% (17/11/2015)
Quilla Income Generator Portfolio 1.80% 2.45% 5.53% 4.03% 3.99% N/A 3.96% (5/12/2014)
Morningstar Moderate Portfolio 1.18% 1.65% 5.51% 5.29% 3.80% 4.28% 4.65% (12/06/2013)
Morningstar Diversified Income Portfolio 1.38% 2.35% 6.52% 6.32% 3.49% N/A 3.32% (10/04/2015)
Morningstar Conservative Portfolio 0.80% 1.69% 4.56% 4.98% 2.93% 3.15% 3.20% (12/06/2013)
BetaShares Dynamic Balanced ETF Portfolio 2.70% N/A N/A N/A N/A N/A 2.09% (21/05/2019)
BetaShares Dynamic Conservative ETF Portfolio 1.75% N/A N/A N/A N/A N/A 1.75% (21/05/2019)
BetaShares Dynamic Growth ETF Portfolio 3.19% N/A N/A N/A N/A N/A 2.32% (21/05/2019)
BetaShares Dynamic High Growth ETF Portfolio 3.80% N/A N/A N/A N/A N/A 2.26% (21/05/2019)
BetaShares Dynamic Moderate ETF Portfolio 2.20% N/A N/A N/A N/A N/A 1.82% (21/05/2019)
Evergreen Premier Balanced Portfolio 2.30% 3.02% 9.77% 2.97% N/A N/A 4.55% (10/10/2017)
Evergreen Premier Conservative Portfolio 1.39% 2.31% 6.99% 3.16% N/A N/A 3.83% (10/10/2017)

Evergreen Premier Growth Portfolio 2.68% 3.28% 11.05% 2.45% N/A N/A 4.76% (10/10/2017)
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It can be, if you:
e ynderstand the client experience
e do your research
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The case for Elston
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True Active and
low cost SMA MER
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True Active and
low cost SMA MER

0.41% - 0.95%

(ICR's range from 0-33bps depending on model)
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Managed Account
expertise
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Managed Account
expertise

e 10 years experience

e $2.2b funds under management
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After-tax focus
to investing
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Public and private label
SMA options
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Excellent performance
track record
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Investment support
that's high touch
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Investment support
that's high touch

® 7 ACCESS TO PORTFOLIO MANAGERS, SMS,
WEBINARS, ADVISER RESOURCE CENTRE.
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An experienced team
that's stable and alighed



GEORGDIE ASPREY

Investment Specialist
8 years industry experience

Head of Adviser Services
QLD, NSW, WA
17 years industry experience

2019
ACCOUNT AWARDS

o
Australian A i Australian
Equities - Equities
Winner Winner
IMAP MANAGED Vv 2019 IMAP MANAGSO
ACCOUNT AWARDS

NICK REVIS BEN COOMBS

Senior Distribution Manager
QLD, VIC, SA, TAS
14 years industry experience

CEO of Elston Asset Management
14 years industry experience

Australian Australian
Equities Equities
Winner Winner

2019 IMAP MANAGED
ACCOUNT A

v- 2019 IMAP MANAGED
wARD: ACCOUNT AWARDS

ELSTON
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Thank you



