IMPORTANT NOTICE: Fund and Liquidity Update — 7 May 2025

We are writing to inform you with an important update regarding the AAM Agri Access Fund (AAAF).

As investors may be aware, AAM has been undertaking a strategic review across all its funds (including AAAF) and all
assets. It has been decided that the AAAF will pause processing monthly redemptions whilst this review proceeds. The
AAAF is considering consolidating its cash and cash-equivalent assets with the proceeds from any asset sales within

the AAM Managed Funds portfolio, derived from the process over the coming 12 months in pursuit of a more meaningful
liquidity outcome for all investors. This will also be aimed at removing the uncertainty (and significant scaling) that comes
with running the monthly liquidity requests when the liquid holdings of the AAAF are not sufficient to meet the requested
liquidity.

AAM is in the process of appointing advisers to assist with a liquidity event for our Southern Cross Poultry Fund (SCPF).

As the AAAF holds a direct stake in that fund, this liquidity event may bring cash back to support the intended liquidity
program. AAM is also considering a liquidity event for the Sustainable Softwood Trust in which AAAF also holds a direct
stake. The AAM Diversified Agriculture Fund (ADAF) is also under review ahead of its initial liquidity anniversary in January
2027. Given the AAAF has a significant direct stake in ADAF, there may be further sources of liquidity for AAAF through
that process in the coming months. All these steps will have positive outcomes for further and more meaningful liquidity
for AAAF.

We will keep investors and advisers informed of the progress of the review and the timing and process for the offer of
limited liquidity once again in the AAAF over the coming months.

This publication has been prepared by AAM Platform Investments Pty Ltd ABN, 75 648 459 027, an authorised representative (CAR No. 001289264) of AAM Licensees Pty
Ltd, ABN 94 169 645 416 AFSL No. 45978 and issued by The Trust Company (RE Services) Limited, ABN 45 003 278 831 AFSL No. 235150 as responsible entity and the
issuer of units in the AAM Agri Access Fund. It is general information only and is not intended to provide you with financial advice and has been prepared without taking into
account your objectives, financial situation or needs. You should consider the product disclosure statement (PDS), prior to making any investment decisions. The PDS and Tar-
get Market Determination (TMD) can be obtained for free by calling 07 3153 8830 or visiting our website aamagriaccess.com.au. If you require financial advice that takes into
account your personal objectives, financial situation or needs, you should consult your licensed or authorised financial adviser. This information is only as current as the date
indicated and may be superseded by subsequent market events or for other reasons. To the extent permitted by law, no liability is accepted for any loss or damage as a result
of any reliance on this information. All investments contain risk and may lose value.

No company in the Perpetual Group (Perpetual Limited ABN 86 000 431 827 and its subsidiaries) guarantees the performance of any fund or the return of an investor’s cap-
ital. No company in the Perpetual Group (Perpetual Limited ABN 86 000 431 827 and its subsidiaries) gives any representation or warranty as to the reliability or accuracy of
the information contained in this publication. Past performance is not indicative of future performance.
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